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QHHGHG�WR�HQFRXUDJH�WKH�EXVLQHVV�FRPPXQL�
W\� WR� LQFUHDVH� LQYHVWPHQWV� LQ� UHQHZDEOH�����
HQHUJ\�� DV� ZHOO� DV� WR� SURPRWH� HQHUJ\��������
WUDQVLWLRQ�� IURP� WKH� SODQQLQJ� VWDJH�� WR��������
OLFHQVLQJ�� PDQDJHPHQW� DQG� RSHUDWLRQ� RI����
UHQHZDEOH�HQHUJ\�GHYHORSPHQW�SURMHFWV� 

)RXUWK��WDUJHWV�UHODWHG�WR�GHYHORSLQJ�UHQHZD�
EOH� HQHUJ\�� DFKLHYLQJ� QHW� ]HUR� HPLVVLRQV��
DQG� UHGXFLQJ� DLU� SROOXWLRQ� VKRXOG� EH����������
HVWDEOLVKHG��ZKLFK�ZLOO� VHUYH� DV� FULWHULD� IRU�
PDNLQJ�LQYHVWPHQW�GHFLVLRQV�DQG�GHYHORSLQJ�
HQHUJ\�SURMHFWV��,Q�SDUWLFXODU��LW�LV�QHFHVVDU\�
WR�VHFXUH� WKH�FRPPLWPHQW�IURP�DQG�UHVSRQ�
VLEOH� SDUWLFLSDWLRQ� RI� WKH� ILQDQFLDO� V\VWHP��
LQFOXGLQJ� PXOWLODWHUDO� GHYHORSPHQW� EDQNV��
ILQDQFLDO� DQG� FUHGLW� LQVWLWXWLRQV�� WKURXJK�
DOLJQLQJ� WKHLU� OHQGLQJ� SRUWIROLRV� WRZDUGV���
DFFHOHUDWLQJ�WKH�UHQHZDEOH�HQHUJ\�WUDQVLWLRQ�� 

)LIWK�� WKHUH� VKRXOG� EH� LQFUHDVHG� LQYHVWPHQW�
LQ�SRZHU� WUDQVPLVVLRQ� V\VWHPV� WR�PD[LPLVH�
WKH� EHQHILWV� RI� ZLQG� DQG� VRODU� HQHUJ\�������
SURGXFWLRQ��DQG�PRUH� LQYHVWPHQW� LQWR� LQIUD�
VWUXFWXUH�SURMHFWV�WKDW�DFFHOHUDWH�WKH�DSSOLFD�
WLRQ� RI� FOHDQ� WHFKQRORJLHV�� VXFK� DV� HOHFWULF�
YHKLFOHV� 

6L[WK��LQ�DGGLWLRQ�WR�HIIRUWV�WR�EROVWHU�HQHUJ\�
WUDQVLWLRQ� DQG� XQOHDVK� WKH� SRWHQWLDO� RI�������
UHQHZDEOH�HQHUJ\��LW�LV�QHFHVVDU\�WR�V\QFKUR�
QRXVO\� LPSOHPHQW� RWKHU� VROXWLRQV�� VXFK� DV�
WKH�UHVWRUDWLRQ�RI�QDWXUDO�HFRV\VWHPV�WKDW�DUH�
UHVLOLHQW�WR�FOLPDWH�FKDQJH�WR�HQKDQFH�DGDS�
WDWLRQ� FDSDFLW\� DQG� FDUERQ� VHTXHVWUDWLRQ��
SURPRWLQJ� WKH� FLUFXODU� HFRQRP\� LQ� RUGHU� WR�
PDNH� WKH� PRVW� HIILFLHQW� XVH� RI� UHVRXUFHV�
ZKLOH�FRQVHUYLQJ�UHVRXUFHV�IRU�IXWXUH�JHQHU�
DWLRQV�� DQG� GHSOR\LQJ� VROXWLRQV� IRU� FDUERQ�
FDSWXUH� DQG� VWRUDJH� WR� FRQWULEXWH� WR� WKH������
UHDOLVDWLRQ�RI�WKH�QHW�]HUR�WDUJHW� 

)LQDOO\�� LQ� RUGHU� WR� SURPRWH� UHQHZDEOH������
HQHUJ\� GHYHORSPHQW� LQ� $VLD� FRPPHQVXUDWH�
ZLWK� LWV� SRWHQWLDO�� WKHUH� VKRXOG� EH� DFWLYH��
SDUWLFLSDWLRQ�RI�PHGLD�DQG�SUHVV�DJHQFLHV�LQ�
WKH�UHJLRQ��0HGLD�DJHQFLHV�ZLOO�FRQWULEXWH�WR�
VSUHDGLQJ� WKH� PHVVDJH� RI� WKH� XUJHQF\� RI���
HQHUJ\� WUDQVLWLRQ�� DV� ZHOO� DV� KHOSLQJ� WKH�
EXVLQHVV� FRPPXQLW\� DQG� SHRSOH� EHWWHU������
XQGHUVWDQG�WKH�HFRQRPLF��HQYLURQPHQWDO�DQG�
VRFLDO� EHQHILWV� EURXJKW� DERXW� E\� UHQHZDEOH�
HQHUJ\��� 
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7KH�0LQLVWU\�RI�,QGXVWU\�DQG�7UDGH�KDV�SUR�
SRVHG�WKDW�DQ�DGGLWLRQDO�������PHJDZDWWV�RI�
VRODU�SRZHU�FDSDFLW\�EH�DGGHG�WR�WKH�QDWLRQ�
DO� SRZHU� SODQ� WR� DYRLG� OHJDO� LVVXHV� ZLWK����
LQYHVWRUV�� �7KLV� ODWHVW� SURSRVDO�� LI� DSSURYHG�
E\�WKH�JRYHUQPHQW��ZLOO�DGG�WR�WKH�WKUHVKROG�
RI�������PHJDZDWWV� LQ� VRODU�SRZHU�FDSDFLW\�
WKDW�WKH�PLQLVWU\�KDG�VXJJHVWHG�LQ�LWV�HDUOLHU�
GUDIW� RI� WKH� WHQ-\HDU� �����-������ 3RZHU���
'HYHORSPHQW� 3ODQ� �� IRU� 9LHWQDP
V� HQHUJ\�
VHFWRU��7KH�PLQLVWU\�VDLG� WKDW�DQ� LQFUHDVH�RI�
���SHUFHQW�LQ�VRODU�SRZHU�FDSDFLW\�ZDV�QHHG�
HG� WR� DYRLG� SRVVLEOH� OHJDO� GLVSXWHV�ZLWK� LQ�
YHVWRUV� DV� WKH� SURMHFWV� ZLWK� WKH� DGGLWLRQDO�
������ PHJDZDWWV� FDSDFLW\� KDYH� HLWKHU� EHHQ�
ILQLVKHG�RU�DSSURYHG��02,7� �KDG�VXEPLWWHG�
WKH�3RZHU�'HYHORSPHQW�3ODQ���WR�WKH�3ULPH�
0LQLVWHU¶V� RIILFH� LQ� 0DUFK� ����� EXW� LW� KDV�
QRW�EHHQ�DSSURYHG�XQWLO�QRZ��6HYHUDO�FKDQJ�
HV�� LQFOXGLQJ� 9LHWQDP
V� UHFHQW� FRPPLWPHQW�
WR� EULQJ� QHW� FDUERQ� HPLVVLRQ� WR� ]HUR� E\�
������ QHHG� WR� EH� UHIOHFWHG� LQ� WKH� SODQ�� WKH�
JRYHUQPHQW�KDG�VDLG�� 

'HSXW\�3ULPH�0LQLVWHU�/H�9DQ�7KDQK�KDV�OHG�
QHDUO\����PHHWLQJV�VR�IDU�WR�GLVFXVV�WKH�SODQ�� 


