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0LQLVWU\�RI�7UDGH�DQG�,Q�
GXVWU\�RI�9LHWQDP��KWWSV���
PRLW�JRY�YQ�ZHE�ZHE-
SRUWDO-PLQLVWU\-RI-
LQGXVWU\-DQG-WUDGH�KRPH 

([SRUW�2SSRUWXQLWLHV�LQ�
9LHWQDP��KWWS���
YLHWQDPH[SRUW�FRP� 

,QYHVWPHQW�3URFHGXUH��
KWWS���ILD�PSL�JRY�YQ�
FDWHJRU\�����OHJDO-IDFWV 

%XVLQHVV�UHJLVWUDWLRQ�LQ�
9LHWQDP��KWWSV���
GDQJN\NLQKGRDQK�JRY�YQ�
HQ�3DJHV�GHIDXOW�DVS[ 

'DWDEDVH�SRUWDO�RI�VXS�
SRUWLQJ�LQGXVWULHV�LQ�9L�
HWQDP��KWWS���YVL�JRY�YQ�
HQ�3DJHV�+RPH3DJH�DVS[ 

7UDGH�)DLUV�LQ�9LHWQDP��
HQ�YLHWUDGH�JRY�YQ 
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7KH� 0LQLVWU\� RI� ,QGXVWU\� DQG�
7UDGH� �0R,7�� KDV� FUHDWHG� WKH�
QHFHVVDU\� OHJDO� IUDPHZRUN� IRU�
WKH� DXWKHQWLFDWLRQ� RI� HOHFWURQLF�
FRQWUDFWV� LQ� 9LHWQDP� DQG� LV�
UHDG\� WR� JUDQW� RSHUDWLQJ����������
OLFHQFHV� WR� DXWKHQWLFDWRUV� IURP�
-XQH� 

'DQJ� +RDQJ� +DL�� 'LUHFWRU� RI�
WKH� 9LHWQDP� (-&RPPHUFH� DQG�
'LJLWDO� (FRQRP\� $JHQF\������
EHOLHYHV� WKDW� RQOLQH� DXWKHQWLFD�
WLRQ�ZLOO�EULQJ�JUHDW�EHQHILWV� WR�
WKH� EXVLQHVV� VHFWRU�� QRWDEO\� LQ�
WHUPV�RI�FRVWV�� 

7UDGLWLRQDO� FRQWUDFWV� LQYROYH�
SDSHU�� SULQWLQJ� FRVWV� DQG�����
WUDQVIHU� FRVWV�� 0HDQZKLOH����
HOHFWURQLF�FRQWUDFWV�ZLOO�H[HPSW�
FRQWUDFWLQJ� SDUWLHV� IURP��������
LQFXUULQJ� WKRVH� FRVWV�� VDYLQJ�
WKHP� DERXW� ������-�������
91'� ����-���� 86'�� IRU� HDFK�
FRQWUDFW��³*LYHQ� WKH�QXPEHU�RI�
FRQWUDFWV� VLJQHG� HDFK� \HDU�� WKH�
PRQH\�VDYHG�LV�VLJQLILFDQW�´�KH�
VDLG�� ,Q� FRQWUDVW� WR� WUDGLWLRQDO�������
FRQWUDFWV�� ZKLFK� FDQQRW� EH�����
UDWLILHG� LQ� WKH� DEVHQFH� RI�����
VLJQHUV��HOHFWURQLF�FRQWUDFWV�FDQ�
EH� VLJQHG� DQ\WLPH� DQG������������
DQ\ZKHUH�� DGGLQJ� IOH[LELOLW\� WR�
WKH� FRQWUDFW-PDNLQJ� SURFHVV�
DQG�VDYLQJ�WLPH� ³7KLUG�SDUWLHV��
LQFOXGLQJ�EDQNV�DQG�WKH�DXWKRU�
LWLHV�� FDQ� UHO\� RQ� WKH� DXWKHQWL�
FDWHG� HOHFWURQLF� YHUVLRQV� RI� D�
FRQWUDFW� WR� YHULI\� LWV� RULJLQ���
YHUVLRQV�� FXWWLQJ� WLPH� RI� WKH�
YHULILFDWLRQ�SURFHVV�DQG�FXUELQJ�
IRUJHG�GRFXPHQWV�´�+DL�DGGHG� 

7KH�GLUHFWRU�EHOLHYHV�HOHFWURQLF�
FRQWUDFWV� ZLOO� DOORZ� ILUPV� WR�
PDQDJH�� VWRUH� DQG� ORRN� XS����
FRQWUDFW-UHODWHG� GDWD� ZLWK� HDVH�
DQG�HQVXUH�KLJK�GDWD�VHFXULW\� 

$SDUW� IURP� WKH� OHJDO� IUDPH�
ZRUN�� WKH� 0R,7� KDV� DOVR�������
GHYHORSHG�D�QDWLRQDO�V\VWHP�IRU�
HOHFWURQLF� FRQWUDFWV�� WDVNHG�
ZLWK� SURYLGLQJ� DXWKHQWLFDWHG�
FRQWUDFW� GDWD� WR� WKLUG� SDUWLHV�
DQG� EULQJLQJ� WRJHWKHU� OLFHQVHG�
DXWKHQWLFDWRUV� DQG� VHUYLFH����
SURYLGHUV� 

7KH� V\VWHP� LV� H[SHFWHG� WR� OD\�
WKH�IRXQGDWLRQV�IRU�DQ�HOHFWURQ�
LF� FRQWUDFW�PDUNHW� DQG� FRQQHFW�
LQGLYLGXDOV� DQG� ILUPV� WR� D�����
JRYHUQPHQWDO� SODWIRUP� WKDW�
KHOSV� SURPRWH� H-FRPPHUFH�
WUDQVDFWLRQV� DQG� OHJDO����������
FRQIRUPLW\�� �7HUPV� RI� GLVSXWH�
VHWWOHPHQW�� FRPSODLQW� KDQGOLQJ�
DQG� HQIRUFHPHQW� ZLOO� EH����������
LQFRUSRUDWHG� LQWR� HDFK��������������
H-FRQWUDFW� WR� OD\� WKH� OHJDO�
JURXQGV� IRU� UHVROYLQJ�����������
FRQWUDFWXDO�GLVSXWHV���KH�VDLG� 

$FFRUGLQJ� WR� WKH� 0R,7�������������
H-FRPPHUFH� KDV� EHHQ� JURZLQJ�
VWHDGLO\� LQ� UHFHQW� \HDUV� LQ������
9LHWQDP�ZLWK�DQ�DQQXDO�JURZWK�
RI���-���SHUFHQW��2Q�0DUFK�����
WKH� 1DWLRQDO� &RPPLWWHH� RQ�
'LJLWDO� 7UDQVIRUPDWLRQ� LVVXHG�
'HFLVLRQ�1R�����DLPLQJ�WR�UDLVH�
WKH� SURSRUWLRQ� RI� ILUPV� XVLQJ�����
H-FRQWUDFWV� WR� KDOI� RI� WKH��������
EXVLQHVV�VHFWRU�LQ�������� 
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