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7KH� $VLDQ� 'HYHORSPHQW� %DQN� �$'%�� DQG�
WKH�9LHW�1DP�,QWHUQDWLRQDO�&RPPHUFLDO�-RLQW�
6WRFN�%DQN��9,%��RQ�0DUFK����DQQRXQFHG�D�
V\QGLFDWHG� ORDQ� DJUHHPHQW� ZRUWK� 86�����
PLOOLRQ�WR�DVVLVW�VPDOO�DQG�PHGLXP-VL]HG�HQ�
WHUSULVHV��60(V���7KH�ORDQ�DJUHHPHQW�LV�H[�
SHFWHG� WR� HQKDQFH� DFFHVV� WR� ILQDQFH� IRU�
60(V�� LQGLYLGXDO� EXVLQHVVHV� DQG� SURPRWH�
FDSLWDO� ILQDQFLQJ� IRU�TXDOLW\�KRXVLQJ� IRU� LQ�
GLYLGXDO�FXVWRPHUV�LQ�9LHW 1DP�  

7KH�IXQGLQJ�FRPSULVHV�D�GLUHFW�$'%�ORDQ�RI�
86����� PLOOLRQ� DQG� D� V\QGLFDWHG� ORDQ� RI�
86����� PLOOLRQ� DUUDQJHG� E\� $'%� DQG� WKH�
8QLWHG�2YHUVHDV�%DQN�/LPLWHG��82%��IURP�
QLQH $VLDQ�ILQDQFLDO�LQVWLWXWLRQV� 

$FFRUGLQJ�WR�WKH�DJUHHPHQW��9,%�DOVR�FRRS�
HUDWHV�ZLWK�$'%�WR�LPSOHPHQW�WKH�7HFKQLFDO�
$VVLVWDQFH� �7$�� SURJUDP� IRU� IHPDOH� HQWUH�
SUHQHXUV�ZLWK�D�EXGJHW�RI 86���������IURP�
WKH� :RPHQ� (QWUHSUHQHXUV� )LQDQFLDO� ,QLWLD�
WLYH�)XQG��:(-),���7KLV�LV�WKH�ILUVW�7$�JUDQW�
SURYLGHG�LQ�9LHW�1DP�WKDW�H[FOXVLYHO\�KHOSV�
D� EDQN� WR� SURPRWH� ZRPHQ
V� HQWUHSUHQHXU�
VKLS��$'%�'LUHFWRU�*HQHUDO�IRU�3ULYDWH�6HF�
WRU�2SHUDWLRQV6X]DQQH *DERXU\ HPSKDVL]HG�
WKH� YLWDO� UROH� RI� EDQNV� LQ� DGGUHVVLQJ� WKH� LV�
VXHV�RI� ILQDQFLDO�DFFHVV� IRU�60(V�DQG� LQGL�
YLGXDO�KRXVHKROG�ERUURZHUV��WR�HQVXUH�DQ�LQ�
FOXVLYH�DQG�VXVWDLQDEOH GHYHORSPHQW�SDWK�IRU�
9LHW�1DP��6KH�DGGHG� WKLV� DJUHHPHQW� LV�RQH�
LWHP�RI�WKH�SURMHFW�WR VWUHQJWKHQ�9LHW�1DP
V�
EDQNLQJ�VHFWRU�DQG�KHOS�ILQDQFLQJ�DFFHVV�EH�
FRPH� HDVLHU� WR� LQGLYLGXDO� FXVWRPHUV� DQG�
60(V�� ,Q� ������ 60(V� FRQWULEXWHG� ��� SHU�
FHQW� RI� WKH� QDWLRQ
V�*'3� DQG���� SHUFHQW� RI�
MREV��� 

�6RXUFH��%DRFKLQKSKX�� 

�S e a f o o d  e x p o r t s  r i s e   
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9LHWQDP¶V� VHDIRRG� H[SRUWV� JUHZ�E\����SHU�
FHQW� \HDU-RQ-\HDU� LQ� 4�� WR� 86����� ELOOLRQ�
GHVSLWH�GLUHFW�LPSDFWV�RI�WKH�RQJRLQJ�5XVVLD-
8NUDLQH�FULVLV�� 

7KH�JURZWK�ZDV�OHG�E\�VKDUN�FDWILVK��ZKRVH�
H[SRUWV�LQFUHDVHG�E\����SHUFHQW�WR������PLO�
OLRQ�DQG�DFFRXQWHG�IRU����SHUFHQW�RI�RYHUDOO�
H[SRUWV�� DFFRUGLQJ� WR� WKH� 9LHWQDP�$VVRFLD�
WLRQ� RI� 6HDIRRG� ([SRUWHUV� DQG� 3URGXFHUV�
�9$6(3��� 6KULPS� UHPDLQHG� WKH� WRS� H[SRUW�
LWHP��DFFRXQWLQJ�IRU������SHUFHQW�RI�WKH�WRWDO�
DW�RYHU������PLOOLRQ��XS����SHUFHQW��9$6(3�
VDLG� WKH�FRQIOLFW� LV�KDYLQJ�DQ� LPSDFW�RQ� WKH�
LQGXVWU\�� ZLWK� WKH� VN\URFNHWLQJ� JDVROLQH�
SULFHV�IRUFLQJ�ILVKHUPHQ�QRW�WR�JR�RXW�WR�VHD�
RU�HYHQ�VHOO�WKHLU�ERDWV� 

,Q�0DUFK�H[SRUW�JURZWK�VORZHG�GRZQ�WR����
SHUFHQW� IURP����SHUFHQW� LQ�-DQXDU\�DQG�DQG�
��� SHUFHQW� LQ� )HEUXDU\�� 7XQD� DQG� RFWRSXV�
H[SRUWV� JUHZ�E\� ���SHUFHQW� ODVW�PRQWK�� EXW�
H[SRUWV� RI� RWKHU� VDOWZDWHU� ILVKHV� VOLSSHG� E\�
���SHUFHQW��� 

([SRUWV�WR�5XVVLD�IHOO�E\����SHUFHQW�WR������
PLOOLRQ�� DQG� H[SRUWV� WR� 8NUDLQH� FDPH� WR� D�
FRPSOHWH� KDOW�� 5XVVLD� DQG� 8NUDLQH� XVHG� WR�
DFFRXQW� IRU� DURXQG� �� SHUFHQW� RI� 9LHWQDP¶V�
VHDIRRG�H[SRUWV� 

9$6(3� H[SHFWV� JDVROLQH� SULFHV� WR� FRQWLQXH�
WR�FDVW�D�VKDGRZ�RQ�WKH�LQGXVWU\�LQ�WKH�FRP�
LQJ�PRQWKV�� EXW� JURZWK� WR� EH� GULYHQ� E\� UH�
FRYHULQJ� GHPDQG� LQ� RWKHU� PDUNHWV� OLNH� WKH�
8�6�DQG�WKH�(�8� 

,W� IRUHFDVW� ��� SHUFHQW� JURZWK� LQ� H[SRUWV� LQ�
$SULO� 
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