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9LHWQDP¶V� LPSRUW-H[SRUW� WXUQRYHU� GXULQJ�
WKH� ILUVW� ILYH� PRQWKV� RI� WKLV� \HDU� UHDFKHG�
������ELOOLRQ�86'�� D� \HDU-RQ-\HDU� LQFUHDVH�
RI� ����� SHUFHQW�� DFFRUGLQJ� WR� D� UHSRUW�������
UHOHDVHG�RQ�0D\����IURP�WKH�*HQHUDO�6WDWLV�
WLFV�2IILFH�RI�9LHWQDP��*62�� 

2I� WKH� WRWDO�� 9LHWQDP� UHSRUWHG� ������%� LQ�
H[SRUW� UHYHQXH�� D� \HDU-RQ-\HDU� LQFUHDVH� RI�
����� SHUFHQW�� 7ZHQW\-VL[� JURXSV� RI��������
FRPPRGLWLHV�SRVWHG�DQ�H[SRUW�YDOXH�RI�RYHU�
��ELOOLRQ�86'�HDFK��ZLWK� VL[�ZLWK�RYHU��%�
86'��LQ�WKH�ILUVW�ILYH�PRQWKV�RI������ 

7RJHWKHU�WKH\�DFFRXQWHG�IRU������SHUFHQW�RI�
WKH� FRXQWU\¶V� WRWDO� H[SRUW�� RI�ZKLFK�PDQX�
IDFWXULQJ�LQGXVWU\�DFFRXQWHG�IRU�������������
SHUFHQW� GHFUHDVH� IURP� WKH� VDPH� SHULRG� ODVW�
\HDU��� VHDIRRG� ���� SHUFHQW� ����� SHUFHQW�����
LQFUHDVH�� DQG� DJULFXOWXUDO� DQG� IRUHVWU\���
SURGXFWV�����SHUFHQW������SHUFHQW�GHFOLQH�� 

0HDQZKLOH�� LPSRUWV� WXUQRYHU� UHDFKHG�
�������ELOOLRQ�86'��D������SHUFHQW�LQFUHDVH�
\HDU-RQ-\HDU� ZLWK� WKH� GRPHVWLF� VHFWRU������
DFFRXQWLQJ� IRU� ������ ELOOLRQ� 86'� DQG� WKH�
IRUHLJQ-LQYHVWHG�RQH�������ELOOLRQ�86'��XS�
�����SHUFHQW�DQG������SHUFHQW��UHVSHFWLYHO\� 

7KH� 86� UHPDLQHG� 9LHWQDP
V� ODUJHVW� H[SRUW�
PDUNHW� ZLWK� DQ� HVWLPDWHG� WXUQRYHU� RI� �����
ELOOLRQ� 86'�� ZKLOH� &KLQD� ZDV� WKH� ODUJHVW�
LPSRUW�PDUNHW�ZLWK������ELOOLRQ�86'�LQ�WKH�
ILUVW�ILYH�PRQWKV�RI������ 

7KH� FRXQWU\� SRVWHG� D� WUDGH� VXUSOXV� RI� ����
ELOOLRQ� 86'� LQ� WKH� SHULRG�� 6SHFLILFDOO\�� LW�
UHSRUWHG� D� WUDGH� SOXV� RI� ����� ELOOLRQ� 86'�
ZLWK� WKH� (XURSHDQ� 8QLRQ�� D� ����� SHUFHQW��
LQFUHDVH�\HDU-RQ-\HDU��EXW�D� WUDGH�GHILFLW�RI�

����� ELOOLRQ� 86'� ZLWK� &KLQD�� ����� ELOOLRQ�
86'� ZLWK� WKH� 5HSXEOLF� RI� .RUHD� DQG� ����
ELOOLRQ�86'�ZLWK�$6($1��� 
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7KH�QDWLRQ�H[SRUWHG�URXJKO\���������WRQQHV�
RI� UXEEHU�ZRUWK�86�����PLOOLRQ� LQ�0D\�� D�
ULVH�RI�������LQ�YROXPH�DQG�������LQ�YDOXH�
FRPSDUHG�WR�WKH�SUHYLRXV�PRQWK� 

7KHVH� ILJXUHV� DOVR� UHSUHVHQW� DQQXDO����������
LQFUHDVHV�RI�������LQ�YROXPH�DQG�������LQ�
YDOXH�� WKH� $JHQF\� RI� )RUHLJQ� 7UDGH� DW�
WKH 0LQLVWU\� RI� ,QGXVWU\� DQG� 7UDGH FLWHG��
VWDWLVWLFV� E\� WKH� *HQHUDO� 'HSDUWPHQW� RI����
9LHWQDP�&XVWRPV�DV�VKRZLQJ� 

7KH�UXEEHU�H[SRUW SULFH�DYHUDJHG�86�������
SHU� WRQQH� LQ� 0D\�� D� GURS� RI� ����� DJDLQVW�
$SULO� DQG� D� ��� IDOO� DV� FRPSDUHG� ZLWK� WKH�
VDPH�SHULRG�ODVW�\HDU� 

,Q� WKH� LQLWLDO� ILYH� PRQWKV� RI� WKLV� \HDU�� WKH�
FRXQWU\� VKLSSHG� �������� WRQQHV� RI� UXEEHU�
DEURDG�YDOXHG�DW�86������ELOOLRQ��UHVSHFWLYH�
LQFUHDVHV�RI������DQG�����RQ-\HDU� 

&KLQD� UHSUHVHQWHG� WKH� ELJJHVW� EX\HU� RI�����
9LHWQDPHVH� QDWXUDO� DQG� V\QWKHWLF� UXEEHU��
ZLWK� KLNHV� VHHQ� LQ� ERWK� YROXPH� DQG� YDOXH�
GXULQJ�WKH�ILUVW�PRQWKV� 

7KH� $VVRFLDWLRQ� RI� 1DWXUDO� 5XEEHU����������
3URGXFLQJ� &RXQWULHV� �$153&�� DQWLFLSDWHG�
WKDW� JOREDO� UXEEHU� GHPDQG� ZLOO� LQFUHDVH�
PRYLQJ� IRUZDUG�GXH� WR� WKH�HDVLQJ�RI� WUDYHO�
UHVWULFWLRQV� DQG� WKH� UHRSHQLQJ� RI� QDWLRQDO�
ERUGHUV� DV� D� PHDQ� RI� UHVXPLQJ� HFRQRPLF�
DFWLYLWLHV� 
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