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According to Standard Chartered, Viet Nam
is set to become a key high-tech manufac-
turing hub in ASEAN.

In addition to its large and educated work-
force and competitive manufacturing
costs, the nation also benefits from its wide-
reaching web of free trade agreements
(FTAs) across North America, Asia and Eu-
rope.

» Viet Nam's growth forecasts for 2023
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These fundamentals, conducive to manufac-
turing and trade are expected to continuous-
ly drive Viet Nam's economic development
and competitiveness.

Standard Chartered

Besides, Viet Nam continues to attract ma-
jor global businesses in recent years to set
up their manufacturing bases in the market.

To further integrate itself into the interna-
tional trade system, the country is also im-
proving the quality of the market's logistics
infrastructure.

Mainland China, the Republic of Korea and
the U.S. are expected to be Viet Nam's key
trade partners in the coming years. Trade
with India, Singapore and Indonesia is fore-

cast to experience robust growth from 2021
to 2030, noted the bank.

Viet Nam i1s estimated to have the world's
second-largest exploitable rare earths re-
sources, after Mainland China. Rare earths
are critical raw materials for electric vehi-
cles and wind turbines, which are key to the
clean energy transition.

The market is well-positioned to play a key
role in the fast expanding global rare earths
supply chain, as other markets look to wid-
en their supply base. Additionally, as the
market moves into higher-end metal pro-
duction, Viet Nam's iron, steel and nickel
exports will continue to dominate export
growth in coming years, forecast-
ed Standard Chartered.

To support the market's ambition to become
a manufacturing hub for consumer electron-
ics in Southeast Asia, the nation imports key
electronics components, such as integrated
circuits, micro assemblies and electrical ap-
paratus as inputs and tools, to produce fin-
ished electronics goods for exports.

Viet Nam's booming industries including
construction, automobiles and home appli-
ances, are expected to drive the imports for
steel and iron over the next decade.

This growing demand is expected to drive
imports from partners such as Mainland
China, India and Indonesia.

The total value of Viet Nam's export and
imports in 2022 was estimated at US$732
billion, up 10 percent from 2021, reported
the Ministry of Industry and Trade
(MOIT)./.
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