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9LHWQDP¶V�DTXDWLF�H[SRUWV�VSLNHG�����\HDU-
RQ-\HDU� WR� UHDFK� QHDUO\� ���� ELOOLRQ�86'� LQ�
WKH� ILUVW� KDOI� RI� ������ WKH� 9LHWQDPHVH��������
$VVRFLDWLRQ� RI� 6HDIRRG� ([SRUWHUV� DQG�����
3URGXFHUV��9$6(3��KDV�UHSRUWHG� 

7KH� FRXQWU\� HDUQHG� PRUH� WKDQ� ���� ELOOLRQ�
86'� IURP� DTXDWLF� H[SRUWV� LQ� WKH� VHFRQG�
TXDUWHU�RI�������DQ�LQFUHDVH�RI�����IURP�WKH�
VDPH�SHULRG�ODVW�\HDU� 

$FFRUGLQJ� WR� 9$6(3�� VKLSPHQWV� RI� VKULPS�
SLFNHG�XS����–�D�TXLWH�PRGHVW�SDFH�–�WR�WR�
WDO� ���� PLOOLRQ� 86'� DV� D� UHVXOW� RI� LQSXW�
VKRUWDJHV� 

7KRXJK�� WKH� VHFWRU� H[SHULHQFHG� D� VWURQJ�
JURZWK� RI� ���� LQ� +�� WR� EULQJ� KRPH� �������
ELOOLRQ�86'��DFFRXQWLQJ�IRU�����RI�WKH�WRWDO�
VHDIRRG� H[SRUWV�� 6HYHUDO� SURGXFHUV� KDYH�
UDLVHG� WKH� VKLSPHQWV� RI� KLJK� YDOXH-DGGHG�
SURFHVVHG� VKULPS� SURGXFWV�� LQVWHDG� RI� UDZ�
RQHV�� WR� PDMRU� PDUNHWV� OLNH� -DSDQ�� WKH� 86�
DQG�WKH�(8�DV�D�ZD\�WR�DGGUHVV�LQSXW�VKRUW�
DJHV��([SRUWV�RI�OREVWHU�SRVWHG�D�UHFRUG-KLJK�
��-IROG� VXUJH� \HDU-RQ-\HDU� WR� ���� PLOOLRQ�
86'� 

+LJK� LQIODWLRQ� FRXSOHG� ZLWK� WKH� 5XVVLD-
8NUDLQH�FULVLV�KDYH�EURXJKW�ELJ�RSSRUWXQLW\�
IRU�WUD�ILVK�IURP�9LHWQDP�WKLV�\HDU� 

6DQFWLRQV� RQ� LPSRUWV� RI� 5XVVLDQ-FDXJKW�
ZKLWHILVK� LQ� UHVSRQVH� WR� LWV� FRQIOLFW� ZLWK�
8NUDLQH�KDYH�FDXVHG�VHYHUH�VKRUWDJHV�RQ�WKH�
JOREDO� PDUNHW�� HVSHFLDOO\� WKH� (8�� WKH� 86�
DQG� WKH�8.��ZKRVH� LPSRUWV�PDLQO\�VRXUFHG�
IURP�5XVVLD��DFFRUGLQJ�WR�/H�+DQJ��'LUHFWRU�
RI�WKH�9$6(3�7UDLQLQJ�DQG�7UDGH�3URPRWLRQ�
&HQWUH��9$6(3�3UR�� 

0DQ\�UHVWDXUDQWV�LQ�WKHVH�FRXQWULHV�KDYH�KDG�
WR� H[FOXGH� ZKLWHILVK�� OLNH� FRG�� IURP� WKHLU�
PHQXV� DQG� VHHN� IRU� DOWHUQDWLYHV�� 7KDQNV� WR�
WKDW��9LHWQDPHVH�WUD�ILVK�KDG�RSSRUWXQLWLHV�WR�
JDLQ� D� ODUJHU� PDUNHW� VKDUH� DIWHU� PRQWKV� RI�
VWUXJJOH�� +DQJ� VDLG�� ,Q� -XQH�� 9LHWQDP�������
H[SRUWHG�FORVH�WR�����PLOOLRQ�86'�ZRUWK�RI�
WUD�ILVK��XS�����\HDU-RQ-\HDU� 

7KH� ILJXUH� VRDUHG� ���� LQ� +�� WR� KLW� ��������
ELOOLRQ�86'�� UHSUHVHQWLQJ�RQH-IRXUWK� RI� WKH�
WRWDO� H[SRUWV��6KLSPHQWV� WR� WKH�8.�HQMR\HG�
DQ� H[DJJHUDWH� VL[-IROG� ULVH� IURP� WKH� VDPH�
SHULRG� ODVW� \HDU�� IROORZHG� E\� 6SDLQ� �WKUHH-
IROG�LQFUHDVH�� 

7KH� WXQD� VHFWRU� HDUQHG� VRPH� ���� PLOOLRQ�
86'� LQ� H[SRUW� WXUQRYHU� GXULQJ� WKH� SHULRG��
XS� ��� SHUFHQW� \HDU-RQ-\HDU�� 7KH� 86����������
UHPDLQHG� 9LHWQDP¶V� ODUJHVW� EX\HU� RI� WXQD�
WKDW� LPSRUWHG� RYHU� KDOI� RI� WKH� 9LHWQDPHVH�
VKLSPHQWV�� 9$6(3� DQWLFLSDWHG� WKDW� DTXDWLF�
H[SRUWV� ZLOO� EH� OLNHO\� WR� UHDFK� ��� ELOOLRQ�
86'�WKLV�\HDU��XS�DERXW�����IURP������ 
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7KH� LQGH[� RI� LQGXVWULDO� SURGXFWLRQ� �,,3�� LQ�
WKH�ILUVW�KDOI�RI�WKLV�\HDU�VXUJHG�������RYHU�
WKH� VDPH� SHULRG� ODVW� \HDU�� DFFRUGLQJ� WR� WKH�
*HQHUDO�6WDWLVWLFV�2IILFH��*62�� 
7KH� *62� VDLG� WKDW� WKH� ,,3� LQ� WKH� VHFRQG�
TXDUWHU� DOVR� VDZ� D� SRVLWLYH� LQFUHDVH� RI�
������\HDU-RQ-\HDU�DV�PDQ\�LQGXVWULDO�ILUPV�
KDYH�UHVXPHG�DQG�JUDGXDOO\� UHFRYHUHG�WKHLU�
EXVLQHVV�DFWLYLWLHV�� 
'XULQJ� WKH� VL[� PRQWKV�� WKH� SURFHVVLQJ� DQG�
PDQXIDFWXULQJ�LQGXVWU\�SRVWHG�WKH�KLJKHVW� 


