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LQGXVWULDO� RXWSXW� JURZWK� RI� ������� ,W� ZDV�
IROORZHG�E\�HOHFWULFLW\�JHQHUDWLRQ�DQG�GLVWUL�
EXWLRQ� ��������� HOHFWULFLW\� SURGXFWLRQ� DQG�
GLVWULEXWLRQ� ������� DQG� WKH�PLQLQJ� LQGXVWU\�
��������� .H\� LQGXVWULHV� WKDW� UHFRUGHG� KLJK�
LQFUHDVHV� LQ� +�� LQFOXGH� FORWKLQJ�� XS� �����
HOHFWULFDO� HTXLSPHQW� ������� SKDUPDFHXWLFDO�
DQG� PHGLFDO� PDWHULDOV� ��������� OHDWKHU�
�������DQG�HOHFWURQLFV��FRPSXWHUV�DQG�RSWL�
FDO�SURGXFWV��������2Q�WKH�FRQWUDU\��VHYHUDO�
LQGXVWULHV�VDZ�D�GHFOLQH�LQ�LQGXVWULDO�SURGXF�
WLRQ��VXFK�DV�UHSDLU��PDLQWHQDQFH�DQG�LQVWDO�
ODWLRQ� RI� PDFKLQHU\� DQG� HTXLSPHQW�� GRZQ�
����� UXEEHU� DQG� SODVWLF� SURGXFWV� ��������
FRNH�DQG�UHILQHG�SHWUROHXP�SURGXFWV��������
DQG�FUXGH�RLO�DQG�QDWXUDO�JDV�������� 
6HYHUDO�NH\�LQGXVWULHV�UHFRUGHG�KLJK�JURZWK�
LQ� WKH� SHULRG�� LQFOXGLQJ� FORWKHV� �XS� ������
HOHFWULFLW\� HTXLSPHQW� ��������� OHDWKHU� DQG�
OHDWKHU� SURGXFWV� ��������� HOHFWURQLFV�� FRP�
SXWHUV�DQG�RSWLFDO�GHYLFHV����������DQG�PHW�
DO�SURGXFWLRQ��������� 
7KH�*62�DOVR�QDPHG�NH\�LQGXVWULDO�SURGXFWV�
ZLWK� VWURQJ� ,,3� LQFUHDVHV�� LQFOXGLQJ� WHOH�
SKRQH� FRPSRQHQWV� ZLWK� ����� EHHU� �������
XUHD� IHUWLOLVHU� ��������� SURFHVVHG� VHDIRRG�
DQG� DXWRPRELOHV� ������ DQG� FOHDQ� FRDO�
������� 6RPH� SURGXFWV� GHFUHDVHG� FRPSDUHG�
WR� WKH� SUHYLRXV� \HDU�� VXFK� DV� WHOHYLVLRQV�
������� DTXDWLF� IHHG� ������ PRELOH� SKRQHV�
��������13.�IHUWLOLVHU������DQG�PRWRUELNHV�
��������)URP�-DQXDU\�WR�-XQH��WKH�,,3�URVH�LQ�
���RXW�RI����SURYLQFHV� DQG�FLWLHV��ZLWK� VLJ�
QLILFDQW� JURZWK� VHHQ� LQ� VHYHUDO� ORFDOLWLHV��
ZKLFK� H[SHULHQFHG� D� VWURQJ� UHFRYHU\� LQ� WKH�
PDQXIDFWXULQJ� DQG� SURFHVVLQJ� LQGXVWU\�
WKDQNV� WR� WKH� VXFFHVVIXO� FRQWDLQPHQW� RI�
&29,'-��� VXFK� DV� %DF� *LDQJ� ������� /DL�
&KDX� ������� 4XDQJ� 1DP� ������ DQG� +D�
*LDQJ� ������� $FFRUGLQJ� WR� WKH� *62�� WKH�

FRQVXPSWLRQ� LQGH[� RI� WKH� SURFHVVLQJ� DQG�
PDQXIDFWXULQJ� LQGXVWU\� LQ� +�� URVH� �����
FRPSDUHG� WR� ODVW� \HDU
V� FRUUHVSRQGLQJ� SHUL�
RG��,Q�-XQH��WKH�LQGH[�GURSSHG����PRQWK-RQ
-PRQWK�DQG�DGYDQFHG������\HDU-RQ-\HDU� 
7KH�DYHUDJH�LQYHQWRU\�UDWH�RI�WKH�SURFHVVLQJ�
DQG� PDQXIDFWXULQJ� LQGXVWU\� LQ� WKH� VL[�
PRQWKV�ZDV������PXFK�ORZHU�WKDQ�WKH�����
UHFRUGHG� LQ� WKH� VDPH� SHULRG� ODVW� \HDU�� WKH�
*62�QRWHG��$V�RI�-XQH����WKH�QXPEHU�RI�HP�
SOR\HHV� ZRUNLQJ� LQ� LQGXVWULDO� HQWHUSULVHV�
URVH������RYHU� WKH�SUHYLRXV�PRQWK� DQG�����
��FRPSDUHG�WR�WKH�VDPH�PRQWK�ODVW�\HDU� 
7KH� QXPEHU� RI� HPSOR\HHV� LQ� 6WDWH-RZQHG�
HQWHUSULVHV� GHFUHDVHG� ����� \HDU-RQ-\HDU��
ZKLOH� WKRVH� LQ� QRQ-6WDWH� ILUPV� VOXPSHG�
������ DQG� WKRVH� LQ� IRUHLJQ-LQYHVWHG� EXVL�
QHVVHV�LQFUHDVHG�E\���� 
$FFRUGLQJ� WR� 6	3� *OREDO�� WKH� 9LHWQDPHVH�
PDQXIDFWXULQJ� VHFWRU� HQGHG� WKH� ILUVW�KDOI�RI�
�����ILUPO\�LQ�H[SDQVLRQ�PRGH�DV�D� ODFN�RI�
GLVUXSWLRQ� IURP� WKH� &29,'-��� SDQGHPLF�
VXSSRUWHG�GHPDQG�DQG�SURGXFWLRQ� 
)LUPV� ZHUH� DOVR� LQFUHDVLQJO\� VXFFHVVIXO� LQ�
KLULQJ� DGGLWLRQDO� VWDII�� ZLWK� WKH� UDWH� RI� MRE�
FUHDWLRQ� TXLFNHQLQJ� WR� D� WKUHH-DQG-D-KDOI-
\HDU� KLJK�� 6	3� *OREDO� VDLG� LQ� D� UHSRUW� UH�
OHDVHG�ODVW�ZHHN��³7KH�9LHWQDPHVH�PDQXIDF�
WXULQJ� VHFWRU� HQGV� WKH� ILUVW� KDOI� RI� ����� LQ�
JRRG� KHDOWK��ZLWK� ILUPV� IHHOLQJ� WKDW� WKH\
YH�
VHHQ�WKH�EDFN�RI�WKH�SDQGHPLF�DQG�FDQ�JHQ�
HUDWH�QHZ�EXVLQHVV� DW� D� VROLG� UDWH���$QGUHZ�
+DUNHU�� (FRQRPLFV�'LUHFWRU� DW� 6	3�*OREDO�
0DUNHW� ,QWHOOLJHQFH�� VDLG�� 7KH� FRXQWU\
V�
0DQXIDFWXULQJ� 3XUFKDVLQJ�0DQDJHUV
� ,QGH[�
�30,�� SRVWHG� ����� LQ� -XQH�� GRZQ� VOLJKWO\�
IURP������LQ�0D\�EXW�VWLOO�VLJQDOOLQJ�D�VROLG�
PRQWKO\� LPSURYHPHQW� LQ� WKH� KHDOWK� RI� WKH�
VHFWRU��DFFRUGLQJ�WR�6	3�*OREDO��� 
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