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&UHGLW� UDWLQJV� DJHQF\� )LWFK� 5DWLQJV� KDV�����
DVVLJQHG� WKH� 3HWUR9LHWQDP� 3RZHU� &RUSRUD�
WLRQ� �39� 3RZHU�� D� /RQJ-7HUP� )RUHLJQ-
&XUUHQF\� ,VVXHU� 'HIDXOW� 5DWLQJ� �,'5�� RI�
³%%´�ZLWK�D�SRVLWLYH�RXWORRN�IRU�WKH�VHFRQG�
FRQVHFXWLYH�\HDU� 

7KH� UDWLQJ� LV� RQ� SDU� ZLWK� WKDW� RI� PDMRU�
JURXSV�VXFK�DV�WKH�9LHWQDP�1DWLRQDO�2LO�DQG�
*DV� *URXS� �3HWUR9LHWQDP�� DQG� 9LHWQDP�
(OHFWULFLW\��(91�� 

39� 3RZHU� LV� WKH� ILUVW� 9LHWQDPHVH� SRZHU���
SURGXFHU� DQG� WKH� ILUVW� XQLW� RI� 3HWUR9LHWQDP�
WR�EH�DVVLJQHG�DQ�LQWHUQDWLRQDO�FUHGLW�UDWLQJ� 

$FFRUGLQJ� WR� WKH� DJHQF\�� 39� 3RZHU
V�
6WDQGDORQH�&UHGLW�3URILOH��6&3��LV�GULYHQ�E\�
LWV� VWURQJ� PDUNHW� SRVLWLRQ� DV� WKH����������������
VHFRQG-ODUJHVW� HOHFWULFLW\� SURGXFHU� LQ��������
9LHWQDP��DFFRXQWLQJ�IRU�DURXQG���SHUFHQW�RI�
WKH� FRXQWU\
V� WRWDO� HOHFWULFLW\� RXWSXW� DQG� ��
SHUFHQW�RI�LQVWDOOHG�FDSDFLW\�LQ������ 

,W�DOVR�EHQHILWV�IURP�GLYHUVLILHG�IXHO�VRXUFHV��
ORQJ-WHUP� SRZHU-SXUFKDVH� DJUHHPHQWV�
�33$V��ZLWK�(91��IRU�PRUH�WKDQ����SHUFHQW�
RI�LWV�HOHFWULFLW\�RXWSXW�DQG�D�VWURQJ�ILQDQFLDO�
SURILOH��LW�VDLG� 

1JX\HQ�'X\�*LDQJ��GHSXW\�JHQHUDO�GLUHFWRU�
RI�39�3RZHU��VDLG�WKDW�ZLWK�WKLV�UDWLQJ�IURP�
)LWFK��LW�LV�H[SHFWHG�WKDW�39�3RZHU�ZLOO�KDYH�
JUHDWHU� FDSDFLW\� WR� UDLVH� FDSLWDO� LQ� WKH��������
LQWHUQDWLRQDO�PDUNHW� 

,W�DOVR�VHUYHV�DV�WKH�IRXQGDWLRQ�IRU�39�3RZ�

HU�WR�DSSURDFK�WKH�LQWHUQDWLRQDO�HQYLURQPHQW��
DFWLYHO\� SDUWLFLSDWH� LQ� LQYHVWLQJ� LQ� ODUJH����
HQHUJ\�SURMHFWV�DQG�ZRUN�ZLWK�3HWUR9LHWQDP�
WR�FDUU\�RXW�WKH�HQHUJ\�WUDQVLWLRQ�LQ�OLQH�ZLWK�
WKH� JRYHUQPHQW� FRPPLWPHQW� WR� QHW-]HUR�
HPLVVLRQV�E\������ 

,Q� WKH� FRPLQJ� WLPH�� WKH� FRUSRUDWLRQ� ZLOO����
IRFXV� RQ� LPSURYLQJ� JRYHUQDQFH� FDSDFLW\���
HVSHFLDOO\�ILQDQFLDO�PDQDJHPHQW�WR�RSWLPLVH�
LQGLFDWRUV� DQG� LPSURYH� RSHUDWLRQDO������������
HIILFLHQF\��KH�VDLG� 

39� 3RZHU� ZLOO� HYDOXDWH� DQG� LQYHVW� LQ��������
HIIHFWLYH� SURMHFWV�� HVSHFLDOO\� 1KRQ� 7UDFK� ��
DQG� �� 3RZHU� 3ODQW� SURMHFWV�� 4XDQJ� 1LQK���
OLTXHILHG� QDWXUDO� JDV� �/1*�� 3RZHU� 3ODQW�
SURMHFW� DV� ZHOO� DV� RWKHU� UHQHZDEOH� HQHUJ\�
SURMHFWV� 

$FFRUGLQJ� WR� WKH� FRQVROLGDWHG� ILQDQFLDO�
VWDWHPHQWV� RI� WKH� ILUVW� TXDUWHU� RI� WKLV� \HDU��
39� 3RZHU� UHFRUGHG� D� UHYHQXH� RI� �� WULOOLRQ�
91'� ����� PLOOLRQ� 86'��� GRZQ� �� SHUFHQW�
RYHU� WKH� VDPH� SHULRG� ODVW� \HDU�� ,WV� SUH-WD[�
SURILW� VWRRG� DW� ���� ELOOLRQ� 91'� LQ� WKH�������
SHULRG�� D� \HDU-RQ-\HDU� LQFUHDVH� RI� ���������
SHUFHQW� 
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