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0LQLVWU\�RI�7UDGH�DQG�,Q�
GXVWU\�RI�9LHWQDP��KWWSV���
PRLW�JRY�YQ�ZHE�ZHE-
SRUWDO-PLQLVWU\-RI-
LQGXVWU\-DQG-WUDGH�KRPH 

([SRUW�2SSRUWXQLWLHV�LQ�
9LHWQDP��KWWS���
YLHWQDPH[SRUW�FRP� 

,QYHVWPHQW�3URFHGXUH��
KWWS���ILD�PSL�JRY�YQ�
FDWHJRU\�����OHJDO-IDFWV 

%XVLQHVV�UHJLVWUDWLRQ�LQ�
9LHWQDP��KWWSV���
GDQJN\NLQKGRDQK�JRY�YQ�
HQ�3DJHV�GHIDXOW�DVS[ 

'DWDEDVH�SRUWDO�RI�VXS�
SRUWLQJ�LQGXVWULHV�LQ�9L�
HWQDP��KWWS���YVL�JRY�YQ�
HQ�3DJHV�+RPH3DJH�DVS[ 

7UDGH�)DLUV�LQ�9LHWQDP��
HQ�YLHWUDGH�JRY�YQ 
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�&RQWLQXH�UHDGLQJ�RQ�SDJH��� 
RI�RWKHU�FRXQWULHV�VXFK�DV�,QGR�
QHVLD�� ,QGLD� DQG� &KLQD� 
7KH� H[SRUW� SULFH� LV� IRUHFDVW WR�
PDLQWDLQ D� KLJK� OHYHO� WKLV� \HDU�
EHFDXVH� WKHUH�PLJKW EH�D� VKRUW�
DJH�LI�WKH�FRQGLWLRQV�IRU�SURGXF�
WLRQ DUH QRW� IDYRXUDEOH� 
9LHWQDPHVH�SURGXFHUV�DUH�OLNHO\�
WR�IDFH�D�VKRUWDJH�LQ�UDZ�SHSSHU�
IRU� SURFHVVLQJ� DQG� H[SRUW� LQ�
�����GXH�WR�JOREDO�XQGHUVXSSO\��
DFFRUGLQJ� WR� D� UHSUHVHQWDWLYH�
IURP� WKH� ,QWHUQDWLRQDO� 3HSSHU�
&RPPXQLW\� �,3&�� 
'HPDQG� LV� ERXQFLQJ� EDFN�
VKDUSO\�DURXQG�WKH�ZRUOG�DV�UHV�
WDXUDQWV�DQG�GLQLQJ� VHUYLFHV�DUH�
DOORZHG� WR� UHRSHQ� 
0HDQZKLOH�� JOREDO� RXWSXW� IHOO�
ZHOO� VKRUW� RI� WKH� GHPDQG� EH�
FDXVH�� H[FHSW� IRU� %UD]LO� ZKLFK�
LV�QRZ�LQ�WKH�PLGGOH�RI�WKH�KDU�
YHVW� VHDVRQ�� VXSSO\�
GULHG XS IRU RWKHU�PDMRU�SURGXF�
HUV�VXFK�DV�,QGRQHVLD�DQG�,QGLD� 
7KH�93$�LV�FRQVLGHULQJ�LPSRUW�
LQJ� SHSSHU� IURP� QHLJKERXULQJ�
FRXQWULHV� WR� HQVXUH� VXIILFLHQW�
VXSSO\� IRU�GRPHVWLF�SURFHVVLQJ��
DFFRUGLQJ� WR� 93$� &KDLUPDQ�
1JX\HQ� +DL� 1DP�� /DVW� \HDU��
9LHWQDP¶V� SHSSHU� LPSRUWV� IURP�
&DPERGLD� VRDUHG� ���� SHUFHQW�
FRPSDUHG�WR������ 
3HSSHU� RXWSXW� LQ� &DPERGLDQ�
SURYLQFHV� ERUGHULQJ� 9LHWQDP�
FDQ� UHDFK� ������� WRQQHV� SHU�
\HDU�� (YHQ� WKRXJK� WKH� QXPEHU�
RQO\� DFFRXQWV� IRU� RQH-WHQWK� RI�
9LHWQDP¶V� RXWSXW�� LW� FDQ� KHOS�
HDVH�WKH�VKRUWDJH� 

7R� PDLQWDLQ� WKH� KLJK� H[SRUW�
SULFH� RI� SHSSHU� LQ� WKH� QH[W� IHZ�
\HDUV��PDQ\�H[SHUWV� LQ� WKH�SHS�
SHU� LQGXVWU\� EHOLHYH� WKDW� FRQ�
WUROOLQJ�WKH�LQFUHDVH�LQ�VXSSO\�LV�
RQH� RI� WKH� NH\� IDFWRUV� 
)DUPHUV�QHHG� WR� FKDQJH� WRZDUG�
FOHDQ� DQG� VDIH� SURGXFWLRQ� DQG�
LPSURYH� SURGXFW� TXDOLW\�� %UDQG�
EXLOGLQJ� LV� DOVR�QHHGHG EHFDXVH�
9LHWQDP
V� SHSSHU� KDV� QRW� EHHQ�
NQRZQ� LQ� PDQ\� PDUNHWV� DOW�
KRXJK� 9LHWQDP� LV� RQH� RI� WKH�
ODUJHVW� H[SRUWHUV� LQ� WKH� ZRUOG� 
$FFRUGLQJ� WR� 1JX\HQ� 4XL�
'XRQJ�� GHSXW\� GLUHFWRU� RI� WKH�
3ODQW� 3URWHFWLRQ� 'HSDUWPHQW��
9LHWQDP¶V� SHSSHU� LQGXVWU\� QRZ�
QHHGV� WR� VZLWFK� IURP IRFXVLQJ�
RQ� TXDQWLW\� WR� DQ� LQFUHDVH�
LQ TXDOLW\�� ,W� PXVW� UHIRUP� WKH�
SURGXFWLRQ� V\VWHP� WR� KDYH� EHW�
WHU�TXDOLW\�SHSSHU��KHOSLQJ�IDUP�
HUV� KDYH� D� VXVWDLQDEOH� LQFRPH� 
$FFRUGLQJ� WR� +DL�� WKH� SHSSHU�
LQGXVWU\� PXVW� SUR�
PRWH VXVWDLQDEOH�RUJDQLF�SHSSHU�
JURZLQJ�DUHDV��DSSO\LQJ�*OREDO�
*$3�DQG�9LHW*$3�VWDQGDUGV�LQ�
SHSSHU� SURGXFWLRQ� DQG� SUR�
FHVVLQJ� 
$W�WKH�VDPH�WLPH�� WKH�HQWHUSULV�
HV� PXVW� GLYHUVLI\� SURFHVVHG�
SHSSHU�SURGXFWV�ZLWK�KLJK�TXDO�
LW\�� VXFK� DV� SHSSHU� RLO�� ZKLWH�
SHSSHU�� UHG� SHSSHU�� SRZGHUHG�
SHSSHU�� VHDVRQLQJ� SURGXFWV�
IURP� SHSSHU� DQG� RUJDQLF� SHS�
SHU�� WR� GLUHFWO\� H[SRUW� WR� WKH�
JOREDO�UHWDLO�V\VWHP��� 
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