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0DQ\� DJULFXOWXUDO� SURGXFWV� DW� ERUGHU� JDWHV�
ZLWK� &KLQD� KDYH� EHHQ� FOHDUHG� HDUOLHU� WKDQ�
H[SHFWHG��VHUYLQJ�WR�KHOS� WKH� ORFDO� IUXLW�DQG�
YHJHWDEOH� LQGXVWU\� PRYH� FORVHU� WR� PHHWLQJ�
WKH�H[SRUW�WDUJHW�RI�86���ELOOLRQ�VHW�IRU�WKLV�
\HDU� 

$FFRUGLQJ� WR� LQIRUPDWLRQ� SURYLGHG� E\� WKH�
9LHWQDP� )UXLW� DQG� 9HJHWDEOH� $VVRFLDWLRQ��
PDQ\�FRQWDLQHU�WUXFNV�FDUU\LQJ�EDQDQDV�DQG�
GUDJRQ�IUXLW��KDYH�EHHQ�VKLSSHG�WR�&KLQD�RQ�
WKH�LQLWLDO�GD\V�RI�WKH�/XQDU�1HZ�<HDU��7KLV�
UHSUHVHQWV� JRRG� QHZV� IRU� WKH� 9LHWQDPHVH�
IUXLW�DQG�YHJHWDEOH�LQGXVWU\�EHFDXVH�WKH�&KL�
QHVH�VLGH�SUHYLRXVO\�DQQRXQFHG�WKDW�LW�ZRXOG�
WDNH�D�ORQJ�7HW�KROLGD\��OHDGLQJ�WR�D�EDFNORJ� 

&KLQD� UHPDLQHG� WKH� ODUJHVW�PDUNHW� IRU�9LHW�
QDPHVH�IUXLW�DQG�YHJHWDEOHV��GXO\�DFFRXQWLQJ�
IRU� ������ RI� WKH� PDUNHW� VKDUH� LQ� ������
HTXLYDOHQW� WR� PRUH� WKDQ� 86����� ELOOLRQ� LQ�
YDOXH�� 6LQFH� ������ WKH� QRUWKHUQ� QHLJKERXU�
KDV�PDGH�XS�PRUH� WKDQ�����RI�9LHWQDPHVH�
H[SRUWV�RI�IUXLW�DQG�YHJHWDEOHV� 

$FFRUGLQJ� WR� 'DQJ� 3KXF� 1JX\HQ�� JHQHUDO�
VHFUHWDU\�RI�WKH�9LHWQDP�)UXLW�DQG�9HJHWDEOH�
$VVRFLDWLRQ�� DV� XVXDO�� WKH� VSULQJ� W\SLFDOO\�
VHHV� IUXLW� SULFHV� UDLVHG� KLJKHU� DV� &KLQD� LV�
VWLOO� LQ� LWV� FROG� VHDVRQ�� ZLWK� ORZHU� GHPDQG�
IRU� GRPHVWLF� JRRGV�� OHDGLQJ� WR� WKH� QHHG� WR�
LPSRUW�IUXLWV�LQ�ODUJH�TXDQWLWLHV� 

1JX\HQ� 7KDQK� %LQK�� FKDLUPDQ� RI� WKH� 9L�
HWQDP�)UXLW�DQG�9HJHWDEOH�$VVRFLDWLRQ��HP�
SKDVLVHG�WKDW�GHVSLWH�&KLQD�EHLQJ�D�WUDGLWLRQ�
DO� PDUNHW� RI� WKH� ORFDO� IUXLW� DQG� YHJHWDEOH�
VHFWRU��ZLWK�DGYDQWDJHV�RI�EHLQJ�FORVH�WR�9L�
HWQDP�� WKH� H[SRUW� YDOXH� KDV� VXIIHUHG� D� IDOO�
RYHU�WKH�SDVW�WZR�\HDUV� 

7KHUHIRUH�� ORFDO� EXVLQHVVHV�PXVW� SD\� FORVHU�
DWWHQWLRQ�WR�WKLV�PDUNHW�DV�D�PHDQV�RI�DYRLG�
LQJ�ORVLQJ�LWV�PDUNHW�VKDUH�WR�7KDLODQG��/DRV��

&DPERGLD��DQG�0DOD\VLD�E\�GRLQJ�PRUH� LQ-
GHSWK� UHVHDUFK� RQ� WKH� &KLQHVH� PDUNHW� DV� D�
PHDQV�RI�ZRUNLQJ�RXW�D�VXLWDEOH�DGDSWLYH�VR�
OXWLRQ��$GGLWLRQDOO\�� LW� UHPDLQV�QHFHVVDU\� WR�
SURPRWH�RIILFLDO�H[SRUWV��DORQJ�ZLWK�LPSURY�
LQJ�FDSDFLW\�WR�PHHW�QHZ�UHJXODWLRQV�RQ�LP�
SRUWLQJ� DJULFXOWXUDO� SURGXFWV� DQG� IRRG� IURP�
&KLQD��%LQK�HPSKDVLVHG� 

$FFRUGLQJ� WR� WKH� FKDLUPDQ� RI� WKH� 9LHWQDP�
)UXLW�DQG�9HJHWDEOH $VVRFLDWLRQ��GHVSLWH�IDF�
LQJ� SOHQW\� RI� GLIILFXOWLHV� EDFN� LQ� ������ WKH�
GRPHVWLF�IUXLW�DQG�YHJHWDEOH�VHFWRU�DFKLHYHG�
DQ� H[SRUW�YDOXH�RI�86�������ELOOLRQ�� DQ� LQ�
FUHDVH�RI������RYHU�WKH�VDPH�SHULRG�LQ�������
LQGLFDWLQJ�WKH�JUHDW�HIIRUWV�RI�WKH�HQWLUH�VHF�
WRU� 

7KLV�\HDU��SURYLGLQJ�WKDW�H[SRUW�JURZWK�UDWH�
LV� PDLQWDLQHG�� WKH H[SRUW� WDUJHW� RI� 86�����
ELOOLRQ�WR�86���ELOOLRQ�LV�DFKLHYDEOH� 
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RULHQWDWLRQ� WRZDUGV� JUHHQ� JURZWK�� 'XULQJ�
&23� ���� 3ULPH� 0LQLVWHU� 3KDP� 0LQK� &KLQK�
FRQILUPHG�9LHW�1DP
V�ZLOOLQJQHVV� WR�GHYHORS�
DQG� LPSOHPHQW� VWURQJHU� PHDVXUHV� WR� UHGXFH�
JUHHQKRXVH� JDV� HPLVVLRQV� ZLWK� LWV� RZQ� UH�
VRXUFHV�� WRJHWKHU� ZLWK� WKH� FRRSHUDWLRQ� DQG�
VXSSRUW� RI� WKH� LQWHUQDWLRQDO� FRPPXQLW\�� ERWK�
LQ� WHUPV� RI� ILQDQFH� DQG� WHFKQRORJ\� WUDQVIHU��
LQFOXGLQJ� WKH� LPSOHPHQWDWLRQ� RI�PHFKDQLVPV�
XQGHU� WKH� 3DULV� $JUHHPHQW� WR� UHDFK� QHW-]HUR�
HPLVVLRQV�E\�������7R�DFKLHYH�WKLV�JRDO�� LW� LV�
UHTXLUHG�DOO�HQHUJ\�VHFWRU�VWDNHKROGHUV�QHHG�WR�
ZRUN� KDQG� LQ� KDQG� WR� HQVXUH� D� VXVWDLQDEOH�
WUDQVLWLRQ�� WRZDUGV� D� JUHHQ�� FLUFXODU�� SHRSOH-
FHQWUHG� HFRQRP\�� OHDYLQJ� QR� RQH� EHKLQG���
�6RXUFH��02,7��� 


