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5RRIWRS�VRODU�SDQHOV�DUH�LQVWDOOHG�RQ�D�EXLOGLQJ�LQ�
+&0�FLW\
V�*R�9DS�'LVWULFW� 

3HRSOH�DQG�EXVLQHVVHV�ZRXOG�EH�HQFRXUDJHG�
WR� LQVWDOO� URRIWRS� VRODU�SDQHOV� IRU� WKHLU�RZQ�
XVH��LQVWHDG�RI�VHOOLQJ�DOO�SRZHU�JHQHUDWHG�WR�
WKH� QDWLRQDO� JULG� WR� HQMR\� KLJK� UHWXUQV�� KH�
VDLG� 

9LHWQDP� H[SHFWV� WR� SURGXFH� ������-�������
0:�RI�VRODU�SRZHU�E\������ 

7KH� UHGXFWLRQ�RI���-���SHU�FHQW� LQ� WKH�SXU�
FKDVH� SULFH� RI� URRIWRS� VRODU� SRZHU� VWLOO� HQ�
VXUHV�EHQHILWV�RI�SDUWLHV�VXFK�DV�(91��LQYHV�
WRUV�DQG WKH�6WDWH��DFFRUGLQJ�WR�'XQJ� 

+RZHYHU��1JX\HQ�9DQ�%H��&KDLUPDQ�RI�WKH�
$VVRFLDWLRQ� RI� +&0� &LW\� ,QGXVWULDO� 3DUN�
(QWHUSULVHV�� VDLG� WKH�SULFH� UHGXFWLRQ� WR ���-
���� 86� FHQWV�N:K� ZDV� D� ELJ� GURS�� 7KDW�
ZRXOG�PDNH LQYHVWRUV�XQLQWHUHVWHG�LQ�LQYHVW�
LQJ�LQ URRIWRS�VRODU�SRZHU�SURMHFWV� 

7KH� H[SRUW� SURFHVVLQJ� ]RQHV� DQG� LQGXVWULDO�
]RQHV�LQ�+&0�&LW\�KDYH�WKH�DGYDQWDJH�WKDW�
WKH�URRIV�RI�IDFWRULHV�DUH�YHU\�ODUJH�DQG�VXLW�
DEOH� IRU� WKH� GHYHORSPHQW� RI� URRIWRS� VRODU�
SRZHU� SURMHFWV�� :LWK� WKH� ROG� SXUFKDVLQJ�
SULFH� DW� ����� FHQWV�N:K�� PDQ\� HQWHUSULVHV�
ZLVKHG�WR�LQYHVW�LQ�WKRVH�SURMHFWV� 

:LWK� WKLV� SULFH�� WKH� LQYHVWRU� FRXOG� PDNH�
WKHLU�PRQH\�EDFN�ZLWKLQ��-��\HDUV��EXW�ZLWK�

WKH� QHZ�SULFH� LQ� WKH� GUDIW�� WKH\�ZRXOG� WDNH�
PRUH�WKDQ����\HDUV� 

7UDQ�9DQ�1KRQ��'LUHFWRU�RI�,QWHFK�9LHWQDP�
*UHHQ� (QHUJ\� 'HYHORSPHQW� -RLQW� 6WRFN�
&RPSDQ\�� VDLG WR� HQVXUH� WKDW� EXVLQHVVHV�
KDYH� LQYHVWPHQW� PRWLYDWLRQ�� WKH� 6WDWH�
VKRXOG�LVVXH�LQFHQWLYHV�EDVHG�RQ�DFWXDO�FRQ�
GLWLRQV��7KRVH�ZKR�ZDQW�WR�LQYHVW�LQ�URRIWRS�
VRODU�SRZHU�SURMHFWV�IRU�WKHLU�RZQ�XVH FRXOG�
VHOO�WKH�UHVW�RI���-���SHU�FHQW�RI�SRZHU�RXW�
SXW�DW�WKH�ROG�SULFH�  

0HDQZKLOH�� SURGXFHUV� WKDW�ZDQW� WR�SURGXFH�
URRIWRS�VRODU�SRZHU�RQO\� IRU� VDOH��PXVW� VHOO�
SRZHU�DW�WKH�ORZHU�SULFH�LQ�WKH�GUDIW� 

,Q�DGGLWLRQ��WKH�SULFLQJ�PHFKDQLVP�FRXOG�EH�
]RQHG�WR�SURPRWH�LQYHVWPHQW�LQ�VRODU�SRZHU�
SURMHFWV�LQ�ORZ�UDGLDWLRQ�UHJLRQV�WR�DYRLG�LQ�
YHVWPHQW�EHLQJ�FRQFHQWUDWHG�LQ�FHUWDLQ�DUHDV� 
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9LHWQDP�DLPV� WR�EHFRPH� WKH� VHFRQG� ODUJHVW�
HFRQRP\� LQ�6RXWKHDVW�$VLD�E\������ WKDQNV�
WR� LWV� VRXQG� HFRQRPLF� SHUIRUPDQFH�� 3ULPH�
0LQLVWHU�1JX\HQ�;XDQ�3KXF�KDV�VDLG�� 

3KXF� XQYHLOHG� WKH� WDUJHW� ZKLOH� SUHVHQWLQJ�
WKH� ����-����� QDWLRQDO� VRFLR-HFRQRPLF� GH�
YHORSPHQW� VWUDWHJ\� DQG� WKH� ����-����� GH�
YHORSPHQW�SODQ�DW�WKH�QDWLRQDO�FRQIHUHQFH�WR�
SRSXODUL]H� WKH� UHFHQWO\-FRQFOXGHG� 1DWLRQDO�
3DUW\� &RQJUHVV¶V� UHVROXWLRQ� LQ� +DQRL� RQ�
0DUFK����� 

�&RQWLQXH�UHDGLQJ�RQ�SDJH�1R������ 


