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&RDO-ILUHG� SRZHU� 7KH� 3'3�� ZLOO� FKDQJH�
WKH�UDWLR�RI�FRDO-ILUHG�WKHUPDO�SRZHU�WR�����
ZLWK�D�����GHFUHDVH�FRPSDUHG�WR�VXFK�UDWLR�
LQ�WKH�DPHQGHG�3'3���$ERXW����*:�RI� LP�
SRUWHG�FRDO-ILUHG� WKHUPDO�SRZHU�SURMHFWV� DS�
SURYHG�XQGHU�WKH�DPHQGHG�3'3��ZLOO�EH�GH�
OD\HG�XQWLO� WKH� SHULRG� DIWHU� �����RU�ZLOO� QRW�
EH� LQFOXGHG� IRU� FRQVLGHUDWLRQ�� 7KH� 'UDIW�
3'3��DOVR�OLVWV�VSHFLILF�QDPHV�RI�VXFK�FRDO-
ILUHG�SRZHU�SURMHFWV� 

*DV-WR-SRZHU� 7KH�3'3��LQFUHDVHV�WKH�UDWLR�
RI�JDV-WR-SRZHU� WR�����ZLWK� D����GHFUHDVH�
FRPSDUHG� WR� VXFK� UDWLR� LQ� WKH� DPHQGHG�
3'3��� ,Q� WKH� 3'3��� WKHUH� LV� D� SODQ� WR� FRQ�
VWUXFW� DQ� DGGLWLRQDO� �� *:� FRPELQHG� F\FOH�
JDV� WXUELQH� VRXUFH� XWLOL]LQJ� /1*� LQ� WKH�
QRUWKHUQ�UHJLRQ�����-����0:�IOH[LEOH�VRXUFH�
�,&(��LQ�WKH�1RUWKHUQ�UHJLRQ�DQG�����0:�RI�
,&(�LQ� WKH�6RXWKHUQ�UHJLRQ��8QGHU� WKH�'UDIW�
3'3��� LW� LV� QRWHG� WKDW� GXH� WR� WKH� IDFW� WKDW�
SRZHU�ORDG�LQ�6RXWKHUQ�UHJLRQ�LV�SURMHFWHG�WR�
KDYH�D� ORZHU�JURZWK�LQ�FRPSDULVRQ�ZLWK�WKH�
DPHQGHG� 3'3�� DQG� WKDW� WKH� VRODU� DQG�ZLQG�
SRZHU� VRXUFHV� KDYH� VXEVWDQWLDOO\� GHYHORSHG�
LQ�WKH�VRXWKHUQ�UHJLRQ��LW�LV�QHFHVVDU\�WR�FRQ�
VLGHU� WR� GHOD\� WKH� SURMHFW� VFKHGXOH� RI� DERXW�
���-����*:�RI� FRPELQHG� F\FOH� JDV� WXUELQHV�
VRXUFHV�XWLOL]LQJ�/1*��GHSHQGLQJ�RQ�ZKHWK�
HU�WKH�EDVH-ORDG�RU�KLJK-ORDG�VFHQDULR�ZLOO�EH�
DSSOLHG� � DPRQJ� WKH� WRWDO� FDSDFLW\� RI� �����
*:� DSSURYHG� IRU� WKH� 6RXWKHUQ� UHJLRQ� DIWHU�
����� 

���5HTXLUHG�FDSLWDO�LQYHVWPHQWV�IRU�3'3� 

8QGHU�WKH�'UDIW�3'3���WKHUH�ZLOO�EH�VLJQLIL�
FDQW� FDSLWDO� UHTXLUHG� IRU� LQYHVWPHQWV� LQ� WKH�
SRZHU� SODQWV� DQG� JULG� V\VWHPV� SURSRVHG� LQ�
WKH�3'3���VSHFLILFDOO\� 

)RU�WKH ����-���� SHULRG��7KH�WRWDO� LQYHVW�
PHQW� FDSLWDO� IRU� WKH� ����-����� SHULRG�ZLOO�

EH�DERXW�86'�������ELOOLRQ��RI�ZKLFK�86'�
����� ELOOLRQ� ZLOO� EH� IRU� SRZHU� JHQHUDWLRQ�
VRXUFH�SODQWV� DQG� DERXW� 86'� ����� ELOOLRQ�
ZLOO�EH�IRU�SRZHU�JULGV��7KH�DYHUDJH�LQYHVW�
PHQW�FDSLWDO�VWUXFWXUH�IRU�SRZHU�JHQHUDWLRQ�
VRXUFH�DQG�IRU�WKH�SRZHU�JULG�ZLOO�EH��������
$V�VXFK��IRU�WKH�����-�����SHULRG��WKH�DYHU�
DJH� DQQXDO� LQYHVWPHQW� FDSLWDO� UHTXLUHG�ZLOO�
EH� DERXW� 86'� ����� ELOOLRQ�� RI� ZKLFK� 86'�
���� ELOOLRQ� ZLOO� EH� IRU� SRZHU� JHQHUDWLRQ�
VRXUFH�SODQWV� DQG� 86'� ���� ELOOLRQ� ZLOO� EH�
IRU�SRZHU�JULGV� 

)RU� WKH ����-���� SHULRG��7KH� WRWDO� LQYHVW�
PHQW� FDSLWDO� IRU� WKH� ����-����� SHULRG�ZLOO�
EH�DERXW�86'�������ELOOLRQ��RI�ZKLFK�86'�
������ ELOOLRQ� ZLOO� EH� IRU� SRZHU� JHQHUDWLRQ�
VRXUFH�SODQWV� DQG�86'� ����� ELOOLRQ�ZLOO� EH�
IRU� SRZHU� JULGV�� 7KH� DYHUDJH� LQYHVWPHQW�
FDSLWDO� VWUXFWXUH� IRU� SRZHU� JHQHUDWLRQ�
VRXUFH�SODQWV� DQG� IRU� SRZHU� JULGV� ZLOO� EH�
�������'XULQJ�WKH�����-�����SHULRG��WKH�DY�
HUDJH� DQQXDO� LQYHVWPHQW� FDSLWDO� ZLOO� EH�
DERXW�86'������ELOOLRQ��RI�ZKLFK�86'�����
ELOOLRQ� ZLOO� EH� IRU� SRZHU� JHQHUDWLRQ�VRXUFH�
DQG�86'�����ELOOLRQ�ZLOO�EH�IRU�SRZHU�JULGV� 

��� 0HFKDQLVPV� SURSRVHG� IRU� LPSOHPHQWLQJ�
3'3� 

,Q� WKH� 'UDIW� 3'3�� UHSRUW�� WKH� 02,7� SUR�
SRVHG� WKH� IROORZLQJ�NH\�PHFKDQLVPV� LQ�RU�
GHU�WR�LPSOHPHQW�WKH�3'3�� 

-�$PHQGLQJ�WKH�(OHFWULFLW\�/DZ�WR�PHHW�WKH�
UHTXLUHPHQWV� RI� SRZHU� GHYHORSPHQW� LQ� WKH�
QHZ� SHULRG�� LQFOXGLQJ�� FUHDWLQJ� IDYRUDEOH�
FRQGLWLRQV� IRU� DWWUDFWLQJ� LQYHVWPHQW� FDSLWDO�
LQ�WKH�HQWLUH�VRFLHW\�DQG�HQVXULQJ�WKH�RSHUD�
WLRQ� RI� WKH� SRZHU� V\VWHP�ZLWK� KLJKO\� LQWH�
JUDWHG�UHQHZDEOH�HQHUJ\�VRXUFHV� 

�&RQWLQXH�UHDGLQJ�RQ�SDJH�1R����� 


